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which one can determine with precision what that purchasing
value was.1
II. PUBLIC EXPENDITURE
No Christian State in the Middle Ages and even few
kingdoms of the Renaissance had to meet such great public
expenditure as the Greek Empire of the East. This arose,
on the one hand, from that Empire's geographical situation,
which exposed it to countless dangers, involving enormous
sums for national defence, while at the same time the political
and social structure of the Empire demanded an expenditure
at least as great as that required for national defence.
(a) NATIONAL DEFENCE
We have already pointed out the exceptional situation of
the Empire at the junction of the great arteries of com-
munication between Europe, Asia, and Africa. But this
geographical position, while affording immense economic
advantages, caused the Eastern Empire to be the object of
attack from all sides. After the Persians came the Arabs,
and then the Turks; after the Slavs, the Bulgars, and then
the Russians; after the Goths and the .Lombards, the
Normans and then the Crusaders.
At first the Byzantines flattered themselves with the
belief that they could stop these successive waves of invasion
by a system of frontier and mountain-pass fortifications
resembling the Great Wall of China, as well as by the
fortification of every city of any importance. This system no
doubt rendered great services; but besides being so costly as
to call for special taxes, permanent or temporary, it was
in itself inadequate. Therefore without abandoning it the
imperial Government turned its attention more particularly
to the creation of a strong army.
In fact, the Byzantines succeeded in forming an army and
a navy superior in numbers and ships, as well as in organiza-
tion, to those of most of the other States of the Middle
Ages. But these land and sea forces, which repeatedly
1 For the details see A. Andr&ides, *Dc la monn.iic et dc la puissance d'nchat dcs
me*taux precieux dans TEmpire byzantin', Byz,antion, vol. vii (1924), pp. 7<>~ii5;
and cf. G. Ostrogorsky, *Lohne und Preise in Byzanz*, Hyzantmiscfie Zcitschrift,
vol. xxxii (1932), pp. 293-333-